
Easy Refi Borrower Classification 

AU/NZ 
Citizen1 PRs TRs NRs

VISA 
HOLDERS 

REQUIRING 
FIRB

Granite Standard Products Employed in 
Aus/NZ and 

residing in 
Australia/NZ

-
co-borrower residing in 

Australia/NZ

EXPAT

Employed in Australia 
and residing in Australia or overseas

-

co-borrower 
living overseas

Citizen,PR or TR Employed overseas 
and residing overseas

-

co-borrower 
living overseas

co-applicant with no 
income, living overseas -

sole income 
earner, living 

overseas

NON
RESIDENT

 -

co-applicant 
with no 

income, living 
overseas

sole income 
earner

- all borrowers

 1 NZ Citizens working in NZ are considered equivalent 
applicants as AUS Citizens.
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Non-Resident, Expat & Visa Holders
Easy Refi

An easier application process for refinances, a straight forward way to 
put your clients in a stronger financial position. 

Eligibility criteria:

Complete the Easy Refi Application Form

Check borrower classification to determine 
pricing and doc checklist

Collect applicable supporting documents 
and submit

Credit Assessment and Valuation by our team

Formal Approval

Settlement

1

3

2

4

5

6

MAX LVR  <_ 80% LVR

INTEREST ONLY Max 5 years Interest Only.

TERM

Owner Occupied Investment

Loan Term capped at 85 less the age of oldest applicant.
e.g oldest applicant is 62 years, then max loan term is

85 - 62 = 23 year loan term

If any applicant is over 55 years old, then the loan 
term of the refinanced loan can be matched.

Term cannot be extended

CASH OUT
Cash out available for acceptable purpose. Max (inclusive of available redraw and equity release) is capped at the lower of 

either: 130% of current outstanding balance, or 3% of security value, or $50,000.

*INCOMING 
INTEREST RATE If existing loan rate is more than 2.00% above AAA Easy Refi rate, application will need to be Standard Refinance.

OTHER NOTES

• Borrower(s) must have clear credit history and no material changes to income in the last 12 months.
•  Unemployed borrowers are unacceptable.  •  Minimum loan size $50,000.

•  Easy Refi policy cannot be used if valuation notes essential repairs are required.  
•  Only Standard Home Loan Products are acceptable

7

   Proposed repayments and interest rate 
must be lower than loan to be refinanced*

   Outgoing lender is on acceptable list 
for Refinance

so simpleand easy!

Granite’s Non-Resident and Expat program is powered by AAA Financial Corporation PTY LTD Australian Credit License 376872.  
Borrowers must meet the credit criteria at the time of application.  Credit Assessment will be performed on the basis of information provided  by the borrower and credit verification.

https://granite.aaafin.com.au/GraniteAAA-easyrefi-app-form.pdf
https://granite.aaafin.com.au/GraniteAAA-doc-checklist-easy-refi.pdf
https://granite.aaafin.com.au/GraniteAAA-acceptablelenders-v1.0.pdf
https://granite.aaafin.com.au/GraniteAAA-acceptablelenders-v1.0.pdf

